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Caxias do Sul, February 23rd, 2017 - Marcopolo S.A. (BM&FBOVESPA: POMO3; POMO4), 

discloses the results of the performance in the fourth Quarter of 2016 (4Q16) and accumulated 

figures of the year. The Financial Statements are presented according to the accounting 

policies adopted in Brazil and the IFRS - International Financial Reporting Standards as 

established by IASB - International Accounting Standards Board. 

HIGHLIGHTS OF THE 4th QUARTER OF 2016  

 Net Revenue amounted to BRL 817.9 million.  

 Revenue from Units in Foreign Countries rose 58.7% to BRL 294.2 million. 

 Market Share reached 49.2% in 4Q16 against 43.3% in 4Q15. 

 Payment of Interest on Equity Capital in the amount of BRL 118.4 million. 

 
 (BRL million and percentage variation, except where otherwise stated).  

Selected Information 4Q16 4Q15 Var. % 2016 2015 Var. % 

Net Operating Revenue 817.9 787.4 3.9 2,574.1 2,739.1 (6.0) 

Revenue in Brazil  222.4 307.1 (27.6) 788.3 1,263.5 (37.6) 

Export revenue from Brazil 301.3 294.9 2.2 950.0 746.0 27.3 

Revenue in foreign countries 294.2 185.4 58.7 835.8 729.6 14.6 

Gross Profit 89.3 148.8 (40.0) 325.8 476.0 (31.6) 

EBITDA 
(1)

 11.4 47.0 (75.7) 353.6 212.5 66.4 

Net Profit (7.9) 9.9 - 222.5 89.1 149.7 

Earnings per share  (0.009) 0.011 - 0.248 0.100 148.0 

Return on Invested Capital (ROIC) 
(2)

 11.9% 6.3% 5.6pp 11.9% 6.3% 5.6pp 

Return on Equity (ROE) 
(3)

 12.2% 5.4% 6.8pp 12.2% 5.4% 6.8pp 

Investments 7.7 38.1 (79.8) 73.5 156.2 (52.9) 

Gross Margin 10.9% 18.9% (8.0)pp 12.7% 17.4% (4.7)pp 

EBITDA Margin 1.4% 6.0% (4.6)pp 13.7% 7.8% 5.9pp 

Net Margin (1.0)% 1.3% (2.3)pp 8.6% 3.3% 5.3pp 

Balance Sheet Data 12/31/16 09/30/16 Var. % 

 

Shareholders' Equity 1,836.4 1,912.4 (4.0) 

Cash, cash equivalents and financial 
investments 

1,458.9 1,587.0 (8.1) 

Short Term Financial Liabilities (925.6) (963.4) (3.9) 

Long Term Financial Liabilities (1,374.2) (1,426.6) (3.7) 

Net financial liabilities – 
Manufacturing Segment 

(232.4) (164.8) 41.0 
 

 

 

 

 

Notes: (1) EBITDA = Earnings before interest, taxes, depreciation and amortization; (2)  ROIC (Return on Invested Capital) = EBIT of the last 12 
months rs + property, plant and equipment + intangible assets - suppliers); (3) ROE (Return on Equity) = Net 
Profit/Beginning Shareholders' Equity; pp = percentage points. 
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BRAZILIAN BUS INDUSTRY PERFORMANCE  

The Brazilian bus production reached 3,395 units in 4Q16, which was an 11.4% 

drop compared to 4Q15. The annual production amounted to 14,372 units, 17.9% less 

than the volume produced in 2015. 

a) Domestic Market. The production targeted at the domestic market 

amounted to 2,090 units in 4Q16, which is 22.3% less than the 2,688 units produced in 

4Q15. In the year, 9,869 units were made for the domestic market, a 26.1% drop 

compared to 2015.  

 

b) Foreign Market. Exportation amounted to 1,305 units in 4Q16, 14% 

greater than the 1,145 units exported in 4Q15. In 2016, exportation totaled 4,503 

units, 8.3% more than the 4,159 units exported in 2015. 

 

BRAZILIAN BUS PRODUCTION (in units) 

PRODUCTS 
(1)

 
4Q16 4Q15 Var. 

DM FM 
(2)

 TOTAL DM FM 
(2)

 TOTAL     % 

 Intercity  356 739 1,095 741 700 1,441 (24.0) 

 Urban 1,477 228 1,705 1,627 290 1,917 (11.1) 

 Micro 257 338 595 320 155 475 25.3 

 TOTAL 2,090 1,305 3,395 2,688 1,145 3,833 (11.4) 

 

PRODUCTS 
(1)

 
2016 2015 Var. 

DM FM 
(2)

 TOTAL DM FM 
(2)

 TOTAL     % 

 Intercity 1,654 2,531 4,185 3,382 2,297 5,679 (26.3) 

 Urban 6,796 1,133 7,929 8,291 1,302 9,593 (17.4) 

 Micro 1,419 839 2,258 1,679 560 2,239 (0.9) 

 TOTAL 9,869 4,503 14,372 13,352 4,159 17,511 (17.9) 

 Sources: FABUS (National Bus Manufacturers Association) and SIMEFRE (Interstate Union of the Railroad and Road Material 
and Equipment Industry).  

 Notes:   (1) DM = Domestic Market; FM = Foreign Market; (2) Includes exported KD (knocked down) units. 

 

MARCOPOLO'S OPERATING AND FINANCIAL PERFORMANCE 

Units Recorded in Net Revenue  

In 4Q16, 2,637 units were recorded in net revenue, 1,006 of which were 

recorded in Brazil (38.2% the total), and 880 units exported from Brazil (33.4%) and 

751 units in foreign countries (28.4%). 
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TRANSACTIONS  
(1)

 4Q16 4Q15 Var. % 2016 2015 Var. % 

BRAZIL:       

   - Domestic Market 1,006 1,563 (35.6) 4,425 7,126 (37.9) 

   - Foreign Market  913 639 42.9 2,929 1,915 53.0 

SUBTOTAL 1,919 2,202 (12.9) 7,354 9,041 (18.7) 

 Exclusion exported KD’s 
(2)

 33 7 371.4 176 134 31.3 

 TOTAL IN BRAZIL 1,886 2,195 (14.1) 7,178 8,907 (19.4) 

FOREIGN:       

   - South Africa 116 69 68.1 362 343 5.5 

   - Australia 146 85 71.8 471 428 10.1 

   - Mexico  489 286 71.0 1,201 1,492 (19.5) 

TOTAL FOREIGN 751 440 70.7 2,034 2,263 (10.1) 

GRAND TOTAL 2,637 2,635 0.1 9,212 11,170 (17.5) 

 Note: 
(1) 

The units recorded in the net revenue for 2015 do not include the Neobus figures; 
 (2) 

 KD (Knock Down) = 

Partially or totally knocked down bodies. 

PRODUCTION 

Marcopolo's consolidated production was 2,696 units in 4Q16. In Brazil, the 

production reached 1,961 units in 4Q16, while in foreign countries the production 

was 735 units.  

Marcopolo's consolidated production figures and comparison thereof with 

the previous year are shown in the table below: 

 

MARCOPOLO - CONSOLIDATED WORLDWIDE PRODUCTION 

 

TRANSACTIONS 
(1)

 4Q16 4Q15 Var. % 2016 2015 Var. % 

BRAZIL: 
(2)

       

   - Domestic Market 1,081 1,289 (16.1) 4,070 7,052 (42.3) 

   - Foreign Market  925 606 52.6 3,111 1,934 60.9 

SUBTOTAL 2,006 1,895 5.9 7,181 8,986 (20.1) 

 Exclusion exported KD’s 
(3)

 45 39 15.4 341 168 103.0 

 TOTAL IN BRAZIL 1,961 1,856 5.7 6,840 8,818 (22.4) 

FOREIGN:       

   - South Africa 100 77 29.9 298 334 (10.8) 

   - Australia  146 85 71.8 471 428 10.1 

   - Mexico  489 286 71.0 1,201 1,492 (19.5) 

TOTAL FOREIGN 735 448 64.1 1,970 2,254 (12.6) 

GRAND TOTAL 2,696 2,304 17.0 8,810 11,072 (20.4) 

Notes: 
(1) 

The Neobus units are computed in the table above only from August 2016 on;
 (2)

 Includes the production 

of the Volare model, as well as the production of Marcopolo Rio; 
(3) 

KD (Knock Down) = Partially or totally 

knocked down bodies. 
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MARCOPOLO – CONSOLIDATED WORLDWIDE PRODUCTION BY MODEL 

PRODUCTS/MARKETS 
(1) 

(in units) 

4Q16 4Q15 

DM FM 
(2)

 TOTAL DM FM 
(3)

 TOTAL 

  Intercity 216 705 921 523 371 894 

  Urban 507 620 1,127 536 525 1,061 

  Micro 138 176 314 73 41 114 

  SUBTOTAL 861 1,501 2,362 1,132 937 2,069 

  Volares 
(4)

 220 114 334 157 78 235 

 TOTAL PRODUCTION 1,081 1,615 2,696 1,289 1,015 2,304 

       

PRODUCTS/MARKETS 
(1)

 
(in units) 

2016 2015 

DM FM 
(2)

 TOTAL DM FM 
(3)

 TOTAL 

  Intercity 877 1,925 2,802 2,032 1,149 3,181 

  Urban 1,963 2,005 3,968 2,999 2,403 5,402 

  Micro 415 384 799 419 214 633 

  SUBTOTAL 3,255 4,314 7,569 5,450 3,766 9,216 

  Volares 
(4)

 815 426 1,241 1,602 254 1,856 

 TOTAL PRODUCTION 4,070 4,740 8,810 7,052 4,020 11,072 

Notes: 
(1) 

The Neobus units are computed in the table above only from August 2016 on;
 (2)

 DM = Domestic 

Market; FM = Foreign Market;
 (3)

 The total FM production includes exported KD units (partially or totally 

knocked down bodies), which amounted to 341 units in 2016 against 168 units in 2015;
 (4)

 The production 

of Volares is not a part of the SIMEFRE and FABUS figures or the industry production. 
 

MARCOPOLO - PRODUCTION IN BRAZIL 

PRODUCTS/MARKETS 
(1)

 
(in units) 

4Q16 4Q15 

DM FM TOTAL DM FM TOTAL 

  Intercity 216 567 783 523 366 889 

  Urban 507 68 575 536 121 657 

  Micro 138 176 314 73 41 114 

  SUBTOTAL 861 811 1,672 1,132 528 1,660 

  Volare 
(2)

 220 114 334 157 78 235 

 TOTAL PRODUCTION 1,081 925 2,006 1,289 606 1,895 

 

PRODUCTS/MARKETS 
(1) 

(in units) 

2016 2015 

DM FM  TOTAL DM FM    TOTAL 

  Intercity 877 1,880 2,757 2,032 1,094 3,126 

  Urban 1,963 423 2,386 2,999 372 3,371 

  Micro 415 382 797 419 214 633 

  SUBTOTAL 3,255 2,685 5,940 5,450 1,680 7,130 

  Volare 
(2)

 815 426 1,241 1,602 254 1,856 

 TOTAL PRODUCTION 4,070 3,111 7,181 7,052 1,934 8,986 

Notes: 
(1) 

The Neobus units are computed in the table above only from August 2016 on; 
(2)

 The production of 

Volares is not a part of the SIMEFRE and FABUS figures or the industry production. 
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BRAZILIAN MARKET SHARE 

The Company's market share in Brazil was 49.2% in 4Q16 and 41.3% in the year 

2016. The quarter highlight was an increase in the market share in the road segment, 

which rose 9.8% compared to 4Q15, reflecting the sale efforts made by the Company 

during the year. 

MARKET SHARE IN BRAZILIAN PRODUCTION (%) 

 

PRODUCTS 
(1)

 3T15 4Q15 2015 3T16 4Q16 2016 

  Intercity 50.7 61.7 55.0 71.8 71.5 65.9 

  Urban 33.0 34.3 35.1 35.3 33.7 30.1 

  Micro 35.9 24.0 28.3 46.0 52.8 35.3 

TOTAL 39.7 43.3 40.7 49.1 49.2 41.3 

Source: FABUS and SIMEFRE  
Notes: 

(1)
 Volare is not computed for market share purposes. 

NET REVENUE 

Consolidated net revenue achieved BRL 817.9 million in 4Q16, which is 3.9% 

greater than 4Q15. In the domestic market the revenue reached BRL 222.4 million or 

27.2% of the total amount, while in the foreign market, which includes exportation 

from Brazil and units produced in foreign countries, the revenue amounted to BRL 

595.5 million, which amounts to the remaining 72.8% of the consolidated net revenue. 

The quarter prominence was the revenue from units in foreign countries, 

which rose 58.7% compared to 4Q15. Mexico's Polomex was the one that contributed 

the most to such growth, with a 133.3% evolution in revenue compared to the same 

period last year. 

 The table and charts below show a net revenue breakdown by products and 

markets: 

TOTAL CONSOLIDATED NET REVENUE  

By Products and Markets (BRL million) 

PRODUCTS/MARKETS 
(1)

 
4Q16 4Q15 

DM FM TOTAL DM FM TOTAL 

 Intercity 77.2 348.1 425.3 133.6 177.8 311.4 

 Urban 55.3 160.0 215.3 62.4 170.9 233.3 

 Micro 26.6 20.7 47.3 8.5 7.7 16.2 

 Bodies subtotal 159.1 528.8 687.9 204.5 356.4 560.9 

 Volares 
(2)

 46.6 22.0 68.6 68.0 18.2 86.2 

 Chassis 1.6 20.6 22.2 5.7 31.1 36.8 

 Moneo Bank 8.8 - 8.8 13.0 - 13.0 

 Parts and others 6.3 24.1 30.4 15.9 74.6 90.5 

 GRAND TOTAL 222.4 595.5 817.9 307.1 480.3 787.4 
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PRODUCTS/MARKETS 
(1)

 
2016 2015 

DM FM TOTAL DM FM TOTAL 

 Intercity 238.0 938.1 1,176.1 469.5 577.8 1,047.3 

 Urban 232.2 588.1 820.3 313.6 599.6 913.2 

 Micro 46.8 39.0 85.8 45.3 31.6 76.9 

 Bodies subtotal 517.0 1,565.2 2,082.2 828.4 1,209.0 2,037.4 

 Volares 
(2)

 178.1 75.3 253.4 306.1 49.4 355.5 

 Chassis 9.5 58.2 67.7 27.2 66.4 93.6 

 Moneo Bank 52.1 - 52.1 50.8 - 50.8 

 Parts and others 31.6 87.1 118.7 51.0 150.8 201.8 

 GRAND TOTAL 788.3 1,785.8 2,574.1 1,263.5 1,475.6 2,739.1 

 Notes:
 (1)

 DM = Domestic Market; FM = Foreign Market; 
(2)

 The Volare revenue includes chassis.  

 

CONSOLIDATED NET REVENUE COMPOSITION (%) 

                         4Q16                                                                  4Q15 
 
 
 

 
 
 
 
 
 
 
 
 

                                             
       
 
                             
                        

          2016                                                                   2015 
 
         
 
 
 
 
 
 
 
 
 
 
 

 

  

 
 



CONSOLIDATED INFORMATION - 4Q16  

 7 

GROSS PROFIT AND MARGINS 

The 4Q16 consolidated gross profit totaled BRL 89.3 million, 40% less than the 

BRL 148.8 million in 4Q15. The 4Q16 gross margin was 10.9%, affected by the 

appreciation of the real against the dollar, by the consolidation of Neobus, by the 

greater difficulty in passing on prices and by the restoration of the provision for 

technical guarantee to expand post-sale services for the purpose of winning the loyalty 

of customers. 

SALE EXPENSES 

Sale expenses totaled BRL 40.7 million in 4Q16, against BRL 51.6 million in 

4Q15, respectively 5% and 6.5% of the net revenue. The reduction is explained by less 

commission on sales made in the period.  

GENERAL AND ADMINISTRATIVE EXPENSES 

Sale expenses totaled BRL 47.8 million in 4Q16, against BRL 41.2 million in 

4Q15, respectively 5.8% and 5.2% of the net revenue. The increase in these expenses 

results mostly from the consolidation of Neobus. 

OTHER NET OPERATING REVENUE/EXPENSES 

In 4Q16, BRL 9.5 million was recorded as "Other Operating Expenses", the 

main impact being the recognition of a non-recurrent, non-cash expense of BRL 6 

million concerning the impairment associated to the consolidation of the Neobus 

operation. 

EQUITY METHOD RESULTS 

The equity method result in 4Q16 was BRL 7.6 million against BRL 9.9 million 

negative in 4Q15. The main contribution comes from the New Flyer Industries results.  

NET FINANCIAL INCOME 

The 4Q16 net financial income was BRL 3.8 million negative. In 4Q15, BRL 8.3 

million positive was recorded.  

EBITDA 

The 4Q16 EBITDA amounted to BRL 11,4 million, having been affected by the 

same factors as the gross result and other operating expenses.   
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The table below shows the accounts that make up the EBITDA: 

 BRL million 4Q16 4Q15 2016 2015 

Result before Income Tax and Social Contribution (5.0) 44.1 370.2 127.7 

 Financial Revenue (149.8) (132.4) (574.3) (449.2) 

 Financial expenses 153.6 124.1 508.0 487.5 

 Depreciation / Amortization 12.6 11.2 49.7 46.5 

 EBITDA 11.4 47.0 353.6 212.5 

NET RESULT 

The 4Q16 net result was BRL 7.9 million negative, having been affected by the 

same factors as the gross profit and other operating expenses.  

FINANCIAL INDEBTEDNESS  

The net financial indebtedness amounted to BRL 840.8 million on 12.31.2016 

(BRL 1,110.6 million on 12.31.2015). BRL 605.4 million of this amount came from the 

financial segment (Banco Moneo) and BRL 232.4 million from the industrial segment.  

It should be noted that the financial segment indebtedness comes from the 

consolidation of the Banco Moneo activities and must be analyzed separately, as it has 

different characteristics from the indebtedness arising from the Company's 

manufacturing activities. The financial liabilities of the Banco Moneo have a 

corresponding entry in the "Customers" account in the Bank's Assets. The credit risk is 

properly provisioned for. Since these are transfers from the FINAME, each 

disbursement BNDES has a corresponding entry in the customer receivables account of 

the Banco Moneo, both in term and rate. 

On December 31st, the net financial indebtedness of the industrial segment 

amounted to 0.7 times the EBITDA of the last 12 months.  

CASH GENERATION 

In 4Q16, the operating activities generated BRL 102.2 million. The investment 

activities demanded BRL 4.8 million while the financing activities generated BRL 248.7 

million.  

The beginning cash balance of BRL 1,587.0 million in the end of September, 

considering the unavailable financial investments and adding BRL 23.2 million 

equivalent to the difference between foreign exchange variation and variation of 

unavailable financial investments dropped to BRL 1,458.9 million at the end of the 

December 2016. 
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INVESTMENTS IN PERMANENT ASSETS 

In 4Q16, Marcopolo invested BRL 7.7 million, BRL 3.8 million of which was 

spent in the parent company and applied towards: BRL 2.2 million in machines and 

equipment and BRL 1.6 million in other property, plant and equipment. In the 

controlled companies, BRL 2 million was allocated in Polomex, BRL 1.4 million in Volare 

Espírito Santo and BRL 0.5 million in other units.  

STOCK MARKET 

On November 7th 2016, Marcopolo's Board of Directors approved a capital 

increase within the authorized capital limit. The capital increase was homologated by 

the Board of Directors on December 23rd 2016 with the issuance of 16,187,774 new 

preferred shares, totaling capitalization of BRL 43.7 million. 

In 2016, 1,265.0 thousand transactions were conducted with Marcopolo shares 

and 898.8 million shares were traded. Transactions with shares issued by Marcopolo 

moved BRL 2.3 billion in the year. The interest of foreign investors in Marcopolo's 

capital stock amounted to 58.3% of the preferred shares and 38.7% of the total capital 

stock on 12.31.2016. The table below shows the evolution of the main stock market 

indicators: 

 

     INDICATORS 4Q16 4Q15 2016 2015 

Number of transactions (thousands)  231.4 272.9 1,265.0 1,407.2 

Traded Shares (million) 170.3 205.8 898.8 1,065.8 

Traded amount (BRL million) 459.6 419.8 2,338.3 2,497.8 

Market value (BRL million) 
(1)

  2,535.0 1,659.3 2,535.0 1,659.3 

Existing shares (million) 
(2)

 925.2 896.9 925.2 896.9 

Book value per share (BRL)  1.98 2.04 1.98 2.04 

POMO4 quotation at the end of the period 2.74 1.85 2.74 1.85 

Notes: 
(1)

 Quotation of the last transaction of the period of the Preference Book-entry share (PE), multiplied by 
the total existing shares (OE+PE) in the same period; 

(2)
 Out of this total, 4,949,901 preferred shares were 

in treasury on 12.31.2016.  

 ANALYSES AND PROSPECTS  

Early 2017 points to a challenging year for the capital goods industry in Brazil, 

especially in the first quarter. However, a more optimistic prospect regarding the 

economic activity in Brazil, arising from recently disclosed inflation figures and 

reduction in interest rates, allows the Company to foresee a gradual return in the 

demand for buses, especially in the second half of the year. 

Marcopolo is still engaged in actions to reduce indirect expenses and costs and 

increase operating efficiency through the adoption of the LEAN concepts, apart from 

improving working capital through the reduction of inventory and receivables. Since 

2015 the Company has adopted mechanisms to reduce the impact of a smaller 
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demand in personnel, including selective vacation, collective vacation, extended 

holidays with banking of hours and flexible working hours. In January 2017, Marcopolo 

adopted collective vacation in the Caxias do Sul units. In Marcopolo Rio, Duque de 

Caxias/RJ apart from collective vacation in January, flexible working hours were 

adopted in 4 days of February. 

The domestic demand for intercity buses shall be boosted by the accessibility 

regulations, which requires new vehicles produced from July 2017 on to be equipped 

with elevators, and for the required reduction in the average age of the fleet, which 

shall be reduced to 8 years beginning in 2017 pursuant to Resolution no. 4,770 of the 

National Land Transportation Agency (ANTT) for interstate and international lines. The 

nonperformance of the resolution may entail the revocation of the authorization 

granted to transportation providers for the operation of their respective lines, for 

which reason such replacement is mandatory.  

In the urban bus segment, the federal program named Refrota, announced in 

December 13th 2016, with authorizes banks to use FGTS (Guarantee Fund for Length 

of Service funds) for the Transportation Infrastructure Program and from Urban 

Mobility (Pro-Transportation) may foment new investments. The purpose of the 

program is to extend credit in the total amount of BRL 3 billion for the replacement of 

up to 10 thousand buses. Fare increases in major state capitals and many other cities, 

even on a one-off basis, may boost sales targeted at the replacement and 

modernization of the municipal operators' fleet.  

FINAME TJLP is still in place, allowing micro, small and medium enterprises to 

finance up to 80.0% of the asset with the TJLP plus 1.6% p.a. and the spread of the 

transferring bank. Large enterprises may also finance up to 80.0% of the asset, 70.0% 

of this total amount via LTIR plus 2.0% p.a. and 30.0% linked to the SELIC rate plus 

2.48% p.a. plus the spread of the transferring bank. In this context, the confirmation of 

successive cuts in the SELIC rate may boost the domestic demand.  

The Company believes in the continuation of the positive performance of 

exportation from Brazil, with the maintenance of traditional customers and 

prospecting of new markets. Marcopolo will continue its strong action in the foreign 

market and for this purpose, beginning on February 1st 2017, restructured its 

Commercial department – Domestic Marketing, integrating it into the International 

Affairs department.  The purpose is to maximize business in all regions and enhance 

the integration among exportations from Brazil and international transactions of 

Marcopolo.  

As for units located in foreign countries, the expectations for 2017 are generally 

positive, with the evolution of the productivity and efficiency indicators and 

subsequent improvement in performance. The transactions shall also be favored by 

the aforementioned integration project, with the joint development of specific 

markets and products for each region where the units do business. 
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Marcopolo still believes in the need for urban mobility systems in the countries 

where it works and in the renewal of the Brazilian bus fleet, which has stagnated as a 

result of the economic retreat of recent years. The Company will continue making 

efforts to regain its historical performance level and, for this reason, it will continue 

developing new products and improving the on-going ones, especially those 

concerning an increase in operating efficiency, business reinforcement in foreign 

markets, search for synergies and optimization of its plants.  

 

The Management. 
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EXHIBIT:  

Marcopolo S.A. (BM&FBOVESPA: POMO3; POMO4), seeking transparency in the disclosure of 

the results, presents for comparison in this Exhibit, the main operational indicators based on 

the standard prior to adoption of IFRS 10 and 11.  

 

MARCOPOLO – CONSOLIDATED WORLDWIDE PRODUCTION 

OPERATIONS (in units) 4Q16 4Q15 Var. % 2016 2015 Var. % 

BRAZIL: (1)       

   - Domestic Market 964 1,412 (31.7) 4,159 7,802 (46.7) 

   - Foreign Market 766 636 20.4 2,888 2,065 39.9 

SUBTOTAL 1,730 2,048 (15.5) 7,047 9,867 (28.6) 

 Eliminations KD’s exported (2) 45 39 15.4 341 168 103.0 

TOTAL IN BRAZIL 1,685 2,009 (16.1) 6,706 7,802 (14.0) 

ABROAD:       

   - South Africa 100 77 29.9 298 334 (10.8) 

   - Argentina – Metalpar (50%) 141 244 (42.2) 695 869 (20.0) 

   - Argentina – Metalsur (25%) 17 14 21.4 54 37 45.9 

   - Australia 146 85 71.8 471 428 10.0 

   - Colombia (50%) 163 175 (6.9) 580 771 (24.8) 

   - Egypt (49%) 68 178 (62.8) 340 583 (41.7) 

   - India (49%) (3) 925 940 (1.6) 4,504 5,711 (21.1) 

   - Mexico 489 286 71.0 1,201 1,492 (19.5) 

TOTAL ABROAD 2,049 1,999 2.5 8.143 10,225 (20.4) 

GRAND TOTAL 3,734 4,008 (6.8) 14,849 19,924 (25.5) 

Notes: 
(1)

 Includes production of Volare model, as well as the production of Marcopolo Rio and proportional share 

of 45.0% in the production of San Marino/Neobus until July/16; 
(2)

 KD (Knock Down) = Partially or totally 

knocked down bodies; 
(3)

 In India, the units produced at the factory in Lucknow are summed. 

 

 

MARCOPOLO – PRODUCTION IN BRAZIL 

PRODUCTS 
(in units) 

4Q16 4Q15 

DM FM 
(1)

 TOTAL DM FM 
(1)

 TOTAL 

  Intercity 212 525 737 526 380 906 

  Urban 456 39 495 609 128 737 

  Micro 76 88 164 120 50 170 

  SUBTOTAL 744 652 1,396 1,255 558 1,813 

  Volares 
(2)

 220 114 334 157 78 235 

  TOTAL PRODUCTION  964 766 1,078 1,412 636 2,048 
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PRODUCTS 
(in units) 

2016 2015 

DM FM 
(1)

 TOTAL DM FM 
(1)

 TOTAL 

  Intercity 897 1,800 2,697 2,134 1,177 3,311 

  Urban 2,135 374 2,509 3,372 400 3,772 

  Micro 312 288 600 694 234 928 

  SUBTOTAL 3,344 2,462 5,806 6,200 1,811 8,011 

  Volares 
(2)

 815 426 1,241 1,602 254 1,856 

  TOTAL PRODUCTION  4,159 2,888 7,047 7,802 2,065 9,867 

 Notes: (1) The total FM production includes the exported KD units (partially or fully knocked down bodies); (2) The Volare 
production is not part of the SIMEFRE and FABUS figures or the sector production. 

 
 




