Marcopolo S.A.

Caxias do Sul, November 7" 2016 - Marcopolo S.A. (BM&FBOVESPA: POMO3; POMO4),
discloses the results of the performance in the third quarter of 2016 (3Q16) and accumulated

figures (9M16). The Financial Statements are presented according to the accounting policies

adopted in Brazil and the IFRS - International Financial Reporting Standards as established by

IASB -

International Accounting Standards Board.

HIGHLIGHTS OF THE 3rd QUARTER OF 2016

Partial sale of interest in New Flyer yielded BRL 339.9 million in net cash.

Full consolidation of the San Marino/Neobus results effective in August.

Physical volume of exportation from Brazil grew 96.3%.

Conquest project goal of increasing exportation in 2016 has been exceeded.

Payment of interest on capital equity based on the year 2016 and increase of capital
stock through the issuance of new book-entry preferred shares approved by the Board

of Directors

(BRL million and percentage variation, except where otherwise stated).

Selected Information 3Q16 3Q15 Var. % 9M16 9M15 Var. %

Net Operating Revenue 708.2 658.6 7.5 1.756.2 1.951.7 (10.0)
Revenue in Brazil 179.0 290.1 (38.3) 565.8 956.4 (40.8)
Revenue of exportation from Brazil 302.2 168.8 79.0 648.7 451.1 43.8
Revenue in foreign countries 227.0 199.7 13.7 541.7 544.2 (0.5)

Gross Profit 77.8 113.8 (31.6) 236.4 327.2 (27.8)

eBiTpA 294.3 506 4816 3419 165.5 106.6

Net Profit 178.4 8.0 2.130.0 230.5 79.2 191.0

Earnings per share 0.197 0.009 2.088.9 0.255 0.089 186.5

Return on Invested Capital (ROIC) @ 12.8% 7.4% 5.4pp 12.8% 7.4% 5.4pp

Return on Equity (ROE) 12.9% 9.1%  38pp  12.9% 9.1% 3.8pp

Investments 13.3 37.6 (64.6) 65.2 118.1 (44.8)

Gross Margin 11.0% 17.3% (6.3)pp 13.5% 16.8% (3.3)pp

EBITDA Margin 41.6% 7.7% 33.9pp 19.5% 8.5% 11.0pp

Net Margin 25.2% 1.2% 24.0pp 13.1% 4.1% 9.0pp

Balance Sheet Data 09/30/16 06/30/16 Var. %

Shareholders' Equity 1,912.4 1,715.9 11.5

i(;zils:s,t?::teszquivalents and financial 1593.2 1,090.9 46.0

Short Term Financial Liabilities (969.6) (816.2) 18.8

Long Term Financial Liabilities (1,426.6) (1,215.0) 17.4

Net financial liabilities — (164.8) (266.6) (38.2)

Manufacturing Segment

Notes: ) EBITDA = Earnings before interest, taxes, depreciation and amortization; @Rolc (Return on Invested Capital) = EBIT of the last 12
months Binventories + customers + property, plant and equipment + intangible assets - suppliers); ®) ROE (Return on Equity) = Net Profit of
the last 12 months/Beginning Shareholders' Equity; pp = percentage points.
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BRAZILIAN BUS INDUSTRY PERFORMANCE

The Brazilian bus production reached 3,935 units in 3Q16, which was a 7.2%
drop compared to 3Q15. In 9M16 the production was 10,977 units, 19.7% less than the
volume produced in the same period in 2015.

a) Domestic Market. The production targeted at the domestic market
amounted to 2,542 units in 3Q16, which is 11.4% less than the 2,869 units produced in
3Q15. In 9M16 the production was 7,779 units, 27.1% less than the volume produced
in the same period in 2015.

b) Foreign Market. Exportation amounted to 1,393 units in 3Q16, 1.6%
greater than the 1,371 units exported in 3Q15. In 9M16, exportation amounted to
3,198 units, 6.1% greater than the 3,014 units exported in 9M15.

BRAZILIAN BUS PRODUCTION (in units)

3Q16 3Q15 Var.
propucCTs ¥
DM FM @ TOTAL DM FM @ TOTAL %
Intercity 448 841 1,289 838 664 1,502 (14.2)
Urban 1,704 273 1,977 1,663 496 2,159  (8.4)
Micros 390 279 669 368 211 579 15.5
TOTAL 2,542 1,393 3,935 2,869 1,371 4,240 (7.2)
9M16 9M15 Var.
propuCTS ¥
DM FM @ TOTAL DM FM @ TOTAL %
Intercity 1,298 1,792 3,090 2,641 1,597 4,238 (27.1)
Urban 5,319 905 6,224 6,664 1,012 7,676  (18.9)
Micros 1,162 501 1,663 1,359 405 1,764  (5.7)
TOTAL 7,779 3,198 10,977 10,664 3,014 13,678 (19.7)

Sources: FABUS (National Bus Manufacturers Association) and SIMEFRE (Interstate Union of the Railroad and Road Material
and Equipment Industry).
Notes: ) DM = Domestic Market; FM = Foreign Market; @ |ncludes exported KD (knocked down) units.

MARCOPOLO'S OPERATING AND FINANCIAL PERFORMANCE

Units Recorded in Net Revenue

In 3Q16, 2,701 units were recorded in net revenue, 1,223 of which were
recorded in Brazil (45.3% of the total), and 928 units exported from Brazil (34.4%) and
550 units in foreign countries (20.3%).
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TRANSACTIONS ! 3Q16  3Q15 Var.% 9M16 9M15 Var.%
BRAZIL:

- Domestic Market 1,223 1,451 (15.7) 3,340 5,595 (40.3)

- Foreign market 964 491 96.3 2,028 1,276 58.9
SUBTOTAL 2,187 1,942 12.6 5,368 6,871 (21.9)
Exclusion exported KD’s (2 36 32 12.5 171 127 34.6
TOTAL IN BRAZIL 2,151 1,910 12.6 5,197 6,744  (22.9)
FOREIGN:

- South Africa 88 114 (22.8) 315 274 15.0

- Australia 128 102 25.5 410 343 19.5

- Mexico 334 408 (18.1) 712 1,206 (41.0)
TOTAL FOREIGN 550 624 (11.9) 1,437 1,823 (21.2)
GRAND TOTAL 2,701 2,534 6.6 6,634 8,567  (22.6)

Note: ") The units recorded in the net revenue for 2015 do not include the San Marino/Neobus figures. The Neobus August and
September production is included in the 2016 figures; KD (Knock Down) = Partially or totally knocked down bodies.

PRODUCTION

Marcopolo's consolidated production was 2,653 units in 3Q16. In Brazil, the
production reached 2,122 units in 3Q16, while in foreign countries the production
was 531 units.

Marcopolo's consolidated production figures and comparison thereof with
the previous year are shown in the table below:

MARCOPOLO - CONSOLIDATED WORLDWIDE PRODUCTION

TRANSACTIONS 3Q16 3Q15 Var.% 9M16 9M15 Var.%
BRAZIL: ®

- Domestic Market 1,162 1,497 (22.4) 2,989 5,763 (48.1)

- Foreign market 1,102 531 107.5 2,186 1,328 64.6
SUBTOTAL 2,264 2,028 11.6 5,175 7,091 (27.0)
Exclusion exported KD’s © 142 32 343.8 296 129 129.5
TOTAL IN BRAZIL 2,122 1,996 6.3 4,879 6,962 (29.9)
FOREIGN:

- South Africa 69 95 (27.4) 198 257 (23.0)

- Australia 128 102 25.5 325 343 (5.2)

- Mexico 334 408 (18.1) 712 1,206 (41.0)
TOTAL FOREIGN 531 605 (12.2) 1,235 1,806 (31.6)
GRAND TOTAL 2,653 2,601 2.0 6,114 8,768 (30.3)

Notes: ™ Does not include the San Marino/Neobus production for 2015. The Neobus August and September production is
included in the 2016 figures. @ Includes the production of the Volare model, as well as the production of Marcopolo
Rio; ® KD (Knock Down) = Partially or totally knocked down bodies.
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MARCOPOLO — CONSOLIDATED WORLDWIDE PRODUCTION BY MODEL

PRODUCTS/MARKETS ) 3Q16 3Q15
(in units) DM v @ TOTAL DM Fm @ TOTAL
Intercity 242 656 898 514 277 791
Urban 536 578 1,114 590 667 1,257
Micros 197 111 308 107 101 208
SUBTOTAL 975 1,345 2,320 1,211 1,045 2,256
Volares 187 146 333 286 59 345
TOTAL PRODUCTION 1,162 1,491 2,653 1,497 1,104 2,601
PRODUCTS/MARKETS IM16 9M15
(in units) DM Fm @ TOTAL DM Fm @ TOTAL
Intercity 661 1,220 1,881 1,509 778 2,287
Urban 1,456 1,385 2,841 2,463 1,878 4,341
Micros 277 208 485 346 173 519
SUBTOTAL 2,394 2,813 5,207 4,318 2,829 7,147
Volares ¥ 595 312 907 1,445 176 1,621
TOTAL PRODUCTION 2,989 3,125 6,114 5,763 3,005 8,768

Notes: “ Does not include San Marino/Neobus production for 2015. The Neobus August and September production is included
in the 2016 figures; 2 The total FM production includes KD units (partially or fully knocked down bodies) exported,
which amounted to 142 units in 3Q16, 296 units in 9M16, 32 units in 3Q15 and 129 units in 9M15; ®) The Volare
production is not part of the SIMEFRE and FABUS figures or the sector production.

MARCOPOLO - PRODUCTION IN BRAZIL

PRODUCTS/MARKETS 3Q16 3Q15
(in units) DM Fm @ TOTAL DM Fm @ TOTAL
Interciy 242 683 925 514 248 762
Urban 536 162 698 590 123 713
Micros 197 111 308 107 101 208
SUBTOTAL 975 956 1,931 1,211 472 1,683
Volares 187 146 333 286 59 345
TOTAL PRODUCTION 1,162 1,102 2,264 1,497 531 2,028
PRODUCTS/MARKETS IM16 Im15
(in units) DM Fm @ TOTAL DM @ TOTAL
Intercity 661 1,313 1,974 1,509 728 2,237
Urban 1,456 355 1,811 2,463 251 2,714
Micros 277 206 483 346 173 519
SUBTOTAL 2,394 1,874 4,268 4,318 1,152 5,470
Volares 595 312 907 1,445 176 1,621
TOTAL PRODUCTION 2,989 2,186 5,175 5,763 1,328 7,091

Note: See notes in the Consolidated Worldwide Production by Model table.

BRAZILIAN MARKET SHARE

Marcopolo's general market share in Brazil was 49.1% in 3Q16 against 33.9% in
2Q16 and 39.7% in 3Q15. The consolidation of Neobus beginning in August
contributed 7.3 percentage points to the quarter share. Even disregarding the effect of
Neobus's consolidation, Marcopolo's share in 3Q16 evolved for all models when
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compared to 2Q16. In the intercity segment there was an increase of 9.8 percentage
points compared to 2Q16, with a 71.8% share to which Neobus contributed 4.3
percentage points.

MARKET SHARE IN BRAZILIAN PRODUCTION (%)

proDUCTS 2Q15 3Q15 9M15 2Q16 3Q16 9M16
Intercity 535 50.7 52.8 62.0 71.8 63.9
Urban 33.6 33.0 35.4 25.5 35.3 29.1
Micros 26.7 35.9 29.4 18.4 46.0 29.0
TOTAL ? 38.9 39.7 40.0 33.9 49.1 38.9

Source: FABUS and SIMEFRE
Notes: “ Includes 100% of Marcopolo Rio; @ yolare is not computed for market share purposes.

NET REVENUE

Consolidated net revenue achieved BRL 708.2 million in 3Q16, against BRL
658.6 million recorded in 3Q15. In the domestic market the revenue reached BRL 179
million or 25.3% of the total amount, while in the foreign market the revenue
amounted to BRL 529.2 million or 74.7% of the consolidated net revenue. The
quarter's highlight was again revenue for exportation from Brazil, which grew 79.0%
compared to 3Q15. Such growth results from a greater volume in physical exportation,
which rose 96.3% compared to the same period in the previous year, and an improved
mix of exported products. The income from controlled companies in foreign countries
rose 13.7% in 3Q16, notably the Mexico (Polomex) and Australia (Volgren) units,
whose revenue grew 26.0% and 24.3% respectively. The table and charts below show a
net revenue breakdown by products and markets:

TOTAL CONSOLIDATED NET REVENUE
By Products and Markets (BRL million)

" 3Q16 3Q15
PRODUCTS/MARKETS

DM FM TOTAL DM FM TOTAL
Intercity 46.5 265.0 311.5 137.5 143.1 280.6
Urban 63.2 184.8 248.0 45.0 161.6 206.6
Micros 11.0 7.1 18.1 12.8 11.8 24.6
Bodies subtotal 120.7 456.9 577.6 195.3 316.5 511.8
Volares @ 35.0 22.7 57.7 57.8 12.3 70.1
Chassis 1.2 24.8 26.0 8.5 13.7 22.2
Moneo Bank 11.5 = 11.5 13.8 = 13.8
Parts and others 10.6 24.8 35.4 14.7 26.0 40.7

GRAND TOTAL 179.0 529.2 708.2 290.1 368.5 658.6
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) 9IM16
PRODUCTS/MARKETS

DM FM
Intercity 160.8 589.9
Urban 176.9 428.1
Micros 20.2 18.4
Bodies subtotal 357.9 1,036.4
Volares ¥ 131.5 53.2
Chassis 7.8 37.7
Moneo Bank 43.4 =
Parts and others 25.2 63.1
GRAND TOTAL 565.8 1,190.4

Marcopolo S.A.

9M15

TOTAL DM FM TOTAL
750.7 336.0 400.0 736.0
605.0 251.2 428.7 679.9
38.6 36.8 23.9 60.7
1,394.3 624.0 852.6 1,476.6
184.7 238.1 31.3 269.4
45.5 21.5 35.3 56.8
43.4 37.8 - 37.8
88.3 35.0 76.1 111.1
1,756.2 956.4 995.3 1,951.7

Notes: ¥ DM = Domestic Market; FM = Foreign Market. The Neobus August and September revenue is included in the 2016

. 2, . .
figures. @ The Volare revenue includes chassis.

CONSOLIDATED NET REVENUE COMPOSITION (%)
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GROSS INCOME AND MARGINS

The 3Q16 consolidated gross profit totaled BRL 77.8 million, 31.6% less than
the BRL 113.8 million in 3Q15. The 3Q16 gross margin was 11.0%. Smaller sales volume
in the domestic market, the difficulty in passing on prices, the appreciation of the Real
against the American Dollar, which affected the exportation market, the consolidation
of Neobus beginning in August as well as the restoration of the provision for technical
guarantee in order to expand post-sale services for the purpose of winning customer
loyalty were determining factors for a retreat in gross profit and margin.

SALE EXPENSES

Sale expenses totaled BRL 44.7 million in 3Q16, against BRL 39.8 million in
3Q15, respectively 6.3% and 6.0% of the net revenue. The increase in these expenses
results mostly from the consolidation of Neobus beginning in August.

GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses totaled BRL 44.3 million in 3Q16 against
BRL 39.3 million in 3Q15. As for revenue, these expenses amounted to 6.3% and 6.0%
in 3Q16 and 3Q15 respectively. The increase in these expenses results mostly from the
consolidation of Neobus beginning in August.

OTHER NET OPERATING REVENUE/EXPENSES

In 3Q16, BRL 226.2 million was recorded as "Other Operating Revenue". The
sale of 4.5 million shares issued by New Flyer Industries Inc. (NFI), equivalent to a 7.4%
share of the company's capital stock, achieved a result of BRL 268.1 million in the
quarter. On the other hand, BRL 32.7 million was provision for the purpose of
restructuring the sales network both in the domestic and foreign marketing, apart
from BRL 4.6 million for severance pays and BRL 4.6 million from other expenses.

EQUITY METHOD RESULTS

The equity method result in 3Q16 was BRL 64.9 million against BRL 8.8 million
in 3Q15. The may contributions come from New Flyer results within the quarter, in the
amount of BRL 23.0 million and the net income from foreign exchange variations on
investments made in the amount of BRL 41.0 million. The equity method result is
described in detail in Explanatory Note no. 11 to the Financial Statements.

NET FINANCIAL INCOME

The 3Q16 Net financial income was BRL 8.9 million positive, mostly from the
yield of financial investments A negative amount of BRL 29.3 million was recorded in
3Q15 as a result of the foreign exchange variation on the liability in American currency.

EBITDA

EBITDA in 3Q16 was BRL 294.3 million, with a 41.6% margin. As previously
mentioned, the positive result from the partial sale of the investment in NFI
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significantly contributed to the quarter and accumulated figures of EBITDA. The table
below shows the accounts that make up the EBITDA:

BRL million 3Q16 3Q15 9M16 9M15
Result before Income Tax and Social Contribution 288.9 9.3 375.3 83.6
Financial Revenue (94.4) (142.4) (427.8) (316.7)
Financial expenses 85.4 171.7 357.7 363.4
Depreciation / Amortization 14.4 12.0 36.7 35.2

294.3 50.6 341.9 165.5

Recurring EBITDA excluding extraordinary effects 50.9 50.6 98.5 165.5

NET PROFIT

The 3Q16 consolidated net profit reached BRL 178.4 million, with a 25.2%
margin. The net profit was also positively affected by the partial sale of the NFI shares.

FINANCIAL INDEBTEDNESS

The net financial indebtedness amounted to BRL 803 million on 09.30.2016
(BRL 940.3 million on 06.30.2016). BRL 638.1 million of this amount came from the
financial segment (Moneo Bank) and BRL 164.9 million from the industrial segment.

It should be noted that the financial segment indebtedness comes from the
consolidation of the Bank Moneo activities and must be analyzed separately, as it has
different characteristics from the indebtedness arising from the Company's
manufacturing activities. The financial liabilities of the Bank Moneo have a
corresponding entry in the "Customers" account in the Bank's Assets. The credit risk is
properly provisioned for. Since these are transfers from the FINAME, each
disbursement BNDES has a corresponding entry in the customer receivables account of
the Banco Moneo, both in term and rate. See Explanatory Note 28 to the Financial
Statements.

On September 30th, the net financial indebtedness of the industrial segment
amounted to 0.4 times the EBITDA of the last 12 months.

CASH GENERATION

In 3Q16, the operating activities generated BRL 371.8 million. The investment
activities demanded BRL 0.5 million while the financing activities generated BRL 173.8
million.

The beginning cash balance rose from BRL 1.090.9 million at the end of June,
considering the unavailable financial investments and adding BRL 2.1 million of
exchange rate change on cash, to BRL 1,587.0 million at the end of September 2016.

INVESTMENTS IN PERMANENT ASSETS

In 3Q16, Marcopolo invested BRL 13.3 million, BRL 1.9 million of which were
spent by the controlling company and applied towards: BRL 1 million in machines and
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equipment and BRL 0.9 million in other property, plant and equipment. In controlled
companies, BRL 4.6 million was invested in Volare Espirito Santo, BRL 2.8 million
Volgren, BRL 1.7 million in Neobus, BRL 1.1 million in Polomex and BRL 1.2 million in
the other units.

INTEREST ON CAPITAL EQUITY

According to a relevant fact disclosed today, the Board of Directors approved
the payment to all shareholders of the company of interest on capital equity for the
year 2016 at the gross value of BRL 118.4 million at a rate of BRL 0.131 per share of the
capital stock, on which Income Tax shall be withheld at source as established by the
law in force. The net amount of such interest will be ascribed to the mandatory
dividend declared in advance for the current year 2016.

INCREASE OF CAPITAL STOCK

On this date, the Board of Directors also approved an increase of the capital
stock within the Company's authorized capital limit. The increase in capital stock will
be made by issuing at least 9,040,583 preferred book-entry and at most 36,162,333
new preferred book-entry shares for private subscription with no par value, at the
issue price of BRL 2.70 per book-entry share, which shall result in a capital stock
increase of at least BRL 24,409,574.10 and at most BRL 97,638,299.10. The capital
stock increase has the purpose of reinforcing the Company's financial position in view
of the current economic and political situation in Brazil, which has affected the capital
goods segment, especially the bus industry in this country. The funds from capital
increase will be allocated to the Company cash.

STOCK MARKET

In 3Q16, 367.6 thousand transactions were completed and 259.0 million
shares were traded. Transactions with shares issued by Marcopolo moved BRL 792.3
million in 3Q16. The interest of foreign investors in Marcopolo's capital stock
amounted to 57.8% of the preferred shares and 38.1% of the total capital stock on
09.30.2016. In 9M16, the preferred shares — POMO4 — appreciated 69.2% against
34.6% of IBOVESPA. The table below shows the evolution of the main stock market

indicators:
INDICATORS 3Q16 3Q15 9M16 9M15
Number of transactions (thousands) 367.6 323.8 1,033.6 1,134.4
Traded Shares (million) 259.0 247.1 728.5 860.0
Traded amount (BRL million) 792.3 500.2 1,878.7 2,078.0
Market value (BRL million) 2,829.7 1,425.6 2,829.7 1,425.6
Existing shares (million) 909.0 896.9 909.0 896.9
Book value per share (BRL) 2.10 2.07 2.10 2.07
POMO4 quotation at the end of the period 3.13 1.60 3.13 1.60

Notes: ™ Quotation of the last transaction of the period of the Preference Book-entry share (PE), multiplied by the total
existing shares (OE+PE) in the same period. @ out of this total, 4,949,901 preferred shares were in treasury on
0930.2015
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ANALYSES AND PROSPECTS

The main highlights of the quarter were the partial sale of Marcopolo's
investment in the Canadian company New Flyer Industries (NFI), the 107.5% increase
in the number of exported physical unit, the consolidation of San Marino/Neobus
beginning in August and the improvement of Marcopolo's market share in the Brazilian
production.

The sale of 4.5 million New Flyer shares owned by Marcopolo, amounting to a
7.4% share of the company's capital stock, generated BRL 339.9 million in cash. With
this transaction, combined with the implementation of the other shares for the
expansion of Marcopolo's presence in the export markets, reduction of expenditures
and indirect costs, increase in the operating efficiency through the adoption of the
LEAN concepts and consolidation of Neobus after the recent purchase of the
company's full control, Marcopolo strengthens even further its competitiveness in the
Brazilian and worldwide bus market.

In exportation, the demand continues to be high and the internal goal
established by the Conquest project, which was a 50% growth of the dollar revenue
through the exportation of bodies compared to 2015, has been exceeded. Although
the Real has been appreciating nearly 20% per annum, exportation continues to
support Marcopolo's results and production in Brazil, especially of heavy intercity
vehicles.

As for the consolidation of San Marino/Neobus, Marcopolo continues working in
the integration and utilization of synergies among operations, focusing on efficiency
gains, rationalization of costs and optimization of factory units.

In the domestic market the demand continues to be restrained and there are no
signs of recovery. However, there was a specific increase of orders in the intercity
segment arising from the upcoming summer holidays. Furthermore, Marcopolo has
closed a deal for the supply of 200 school buses for the Road to School program, which
will begin to be manufactured in the fourth quarter. The amount receivable from the
Road to School program had a BRL 51.8 million balance on 10/31/16.

In controlled companies in foreign countries, the net revenue of Polomex in
Mexico and Volgren in Australia rose 26.0% and 24.3% respectively. The Mexico unit
shows good recovery in volumes and results in the second half of 2016 after a first half
of low demand. Part of this growth was due to intercity bus sales by KD's exports from
Brazil, reflecting the new business model which enables Polomex to assembly with
other chassis brands. In the Australian unit a 25.5% increase in physical units explains
the income growth in the quarter.

Under decree no. 8,415 dated February 27th 2015, the new rates for the Special
System of Reintegration of Tax Amounts for Exporting Companies (REINTEGRA) will be
2% in 2017 and 3% in 2018. The rate change will contribute to improve the
competitiveness of exportation from Brazil.
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For the fourth quarter, although the scenario is still challenging in the domestic
market, the Company expects to continue with good volumes in the exportation
market due to the seasonality of the period.

In spite of the difficulties resulting from the economical situation in Brazil, the
Company still believes in the need for investments in urban mobility systems and the
renewal of the Brazilian bus fleet. The Company also believes that current retreat of
the demand represents restrained orders that should revert to new deals as soon as
the economical conditions of the country allow it.

The Management.
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BALANCE SHEETS IFRS 10 E11 (CPC 36 R3 E CPC 19 R2) - in thousands of reais
Consolidated
ASSETS
09/30/16 12/31/15
Current assets
Cash and cash equivalents 1.361.671 1.131.162
Short-term investments valued at fair value 189,237 134,866
Derivatives financial instruments 3.782 1.803
Trade accounts receivable 940.6354 1.032.600
Inventories 498.436 437.774
Recoverable taxes 187.678 118.386
Other accounts receivable 108.565 82.328
. 3200023 20839019
Mon-current assets
Financial assets available for sale 32,354 47.345
Recoverable taxes 13.616 907
Deferred income tax and social contribution 33.420 62.136
Judicial Deposits 17.853 12.427
Trade accounts receivable 488.284 538.215
Other accounts receivable 1.029 843
Investments 311.606 516.129
Property, plant and equipment 760.216 561.340
Intangible assets 224,957 310.597

Consolidated
LIABILITIES ANDSTOCKHOLDERS' EQUITY
09/30/16 12/31/15
Current liabilities
Suppliers 253.618 249.138
Loans and financing 562.399 565.139
Derivative financial instrucions 1.012 921
Salaries and vacation pay 143.466 78.803
Taxes and contributions payable 122.736 62.817
Advances from customers 52.621 64.193
Comissioned representatives 36.797 45,386
Interest on own capital and dividends 262 438
Management profit sharing 4,819 6.720
Other accounts payable 164.101 118.619
Sl 1592174
Mon-current liabilities
Loans and financing 1.426.561 1.509.707
Provision 33.792 27.341
Taxes contributions payable 4,982 288
Obligations ta purchase equity interests 18.656 45.079
Other accounts payable 4,811 2.091
.~ 1las8s02 1584506
Stockholders' equity
Capital 1.220.915 1.200.000
Capital reserves (5.037) (2.321)
Revenue reserves 630.778 401.999
Treasury stock (22.957) (27.475)
Equity valuation adjustments B8.731 255.882
. 1sra 1.828.085
Mon-controling Interest 30.295 34,098

The consclidated financial statements including the notes to financial statements and the report of independent auditors KPMG Auditores
Independentes - are available at the sites www.cvm.gov.br and www bmfbovespa.com.br.
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IFRS 10 E 11 (CPC 36 R3 E CPC 19 R2) - in thousands of reais

STATEMENTS OF INCOME

Consolidated
ACCOUNTS
3Qle 3Q15 SM1e SM15
Cost of sales and services (630.397) (544.831) (1.519.782) (1.624.544)
Operating income (expenses)

Selling expenses (44.730) (39.823) (100.179) (113.277)
Administrative expenses (44.252) (39.318) (117.435) (117.269)
Other operating income (expenses), net 226.223 (4.853) 199.892 (9.292)
Equity in the results of investees 64.938 8.756 86.446 42.940
Financial revenue 94.361 142.448 427.775 316.741
Financial expenses (85.415) (171.715) (357.686) (363.412)
8.946 (29.267) 70.089 (46.671)

Financial Income/loss

Income taxes and social contribution
Current
Deferred charges

The consclidated financial statements including the notes to financial statements and the report of independent auditors - KPMG Auditores Independentes - are available at the sites www.cvm.gov.br and www.bmfbovespa.com.br.

(93.860) (6.644) (116.088) (20.707)
(16.604) 5.368 (28.716) 16.276



CONSOLIDATED INFORMATION - 3Q16 MarCOpOlO S.A.

CASH FLOWS

Statement of Cash Flows
3016 3Q15 09/30/16 09/30/15

Cash flows from operating activities

Adjustments to reconcile net income with cash generated by (used in) operating activities:

Depreciation and amortization 14.356 12.057 36.748 35.238
Net result on sales of investments, property, plant, equipment and intangible assets 169.302 1.250 171.549 2.163
Equity in the results of investees (64.938) (8.756) (86.446) (42.940)
Provision for credit losses 1.894 (2.372) 4.642 (179)
Current and deferred income tax and social contribution 110.466 1.276 144.806 4.431
Interest and appropriated exchange variations (41.638) 146.963 (108.440) 227.248
Non-controling Interest 1.404 660 1.677 1.255
Changes in assets and liabilities
(Increase) decrease in trade accounts receivable 22.530 (68.757) 226.508 112.693
(Increase) decrease in other accounts receivable 53.157 (110.156) 10.754 (38.137)
(Increase) decrease in inventories (8.611) 17.332 (21.690) (4.506)
(Increase) decrease in short-term investment 5.062 (13.342) (21.240) (62.934)
(Increase) decrease in actuarial liabilities (36.771) (23.229) (25.898) (102.728)
Increase (decrease) in suppliers - 9.149 - 13.607
Increase (decrease) in accounts payable 60.990 76.160 31.376 91.856
Cash flows from operating activities 465.630 46.267 590.802 316.252
Income taxes paid (93.860) (6.644) (116.088) (20.707)
Cash flows from investing activities
Investments 4.127 (73) 4.127 (628)
Dividends from subsidiaries, jointly-controlled entities and associates 8.687 11.860 16.020 24.830
Purchase of fixed assets (11.966) (37.119) (63.441) (115.955)
Purchase of intangible assets (1.331) (458) (1.731) (1.608)
Proceeds from sale of fixed 34 3 34 84
~ ls787)  (saas9y)  (93277)
Cash flows from financing activities
Issued shares 20.915 - 20915 -
Treasury stock - - 1.802 2.788
Borrowings from trird parties 327.711 362.309 556.798 559.546
Payment of borrowings - principal (138.831) (184.049) (681.992) (381.774)
Payment of borrowings - interest (35.996) (8.084) (80.357) (45.340)
Interest on capital and dividends - (19.133) - (86.933)
Foreign exchange gains on cash and cash equivalents 2.085 25.168 (16.380) 35.993
Cash and cash equivalents at the beginning of the period 814.466 739.116 1.131.162 642.615
Cash and cash equivalents at the end of the period 1.361.671 929.163 1.361.671 929.163
The consolidated financial st: its including the notes to financial statements and the report of independent auditors - KPMG Auditores Independentes - are available at the sites www.cvm. gov br and www bmfbovespa.com br.



Marcopolo S.A.

EXHIBIT:

Marcopolo S.A. (BM&FBOVESPA: POMO3; POMO4), seeking transparency in
the disclosure of the results, presents for comparison in this Exhibit, the main

operational indicators based on the standard prior to adoption of IFRS 10 and 11.

MARCOPOLO — CONSOLIDATED WORLDWIDE PRODUCTION

OPERATIONS (in units) 3Q16 3Q15 Var.% 9M16 9m15 Var. %
BRAZIL: V)
- Domestic Market 1,049 1,656 (36.7) 3,195 6,389 (50.0)
- Foreign Market 1,009 577 74.9 2,122 1,429 48.5
SUBTOTAL 2,058 2,233 (7.8) 5,317 7,818 (32.0)
Eliminations KD's exported 142 32 343.8 296 129 129.5
TOTAL IN BRAZIL 1,916 2,201 (12.9) 5,021 7,689 (34.7)
ABROAD:
- South Africa 69 95 (27.4) 198 257 (23.0)
- Argentina — Metalpar (50%) 120 267 (55.1) 554 626 (11.5)
- Argentina — Metalsur (25%) 17 13 30.8 37 23 60.9
- Australia 128 102 25.5 325 343 (5.2)
- Colombia (50%) 160 147 8.8 412 596 (30.9)
- Egypt (49%) 98 111 (11.7) 271 405 (33.1)
- India (49%) @ 1,128 1,114 1.3 3,661 4,771 (23.3)
- Mexico 334 408 (18.1) 712 1,206 (41.0)
TOTAL ABROAD 2,054 2,257 (9.0) 6,170 8,227 (25.0)
GRAND TOTAL 3,970 4,458 (10.9) 11,191 15,916 (29.7)

Notes: ™ Includes production of Volare model, as well as the production of Marcopolo Rio and proportional share of 45% in the
production of San Marino/Neobus until July/16; @kp (Knock Down) = Bodies partially or totally disassembled; ®) In India,
the units produced at the factory in Lucknow are summed.

MARCOPOLO - PRODUCTION IN BRAZIL

PRODUCTS 3Q1e 3Q15
(in units) DM v @ TOTAL DM v TOTAL
Intercity 244 632 876 560 292 852
Urban 524 141 665 649 123 772
Micro 94 90 184 161 103 264
SUBTOTAL 862 863 1,725 1,370 518 1,888
Volares @ 187 146 333 286 59 345

TOTAL PRODUCTION 1,049 1,009 2,058 1,656 577 2,233



CONSOLIDATED INFORMATION - 3Q16 MarcopOlo S.A.

PRODUCTS 9M16 9M15

(in units) DM Fm @ TOTAL DM Fm @ TOTAL
Intercity 685 1,275 1,960 1,608 796 2,404
Urban 1,679 335 2,014 2,762 273 3,035
Micro 236 200 436 574 184 758
SUBTOTAL 2,600 1,810 4,410 4,944 1,253 6,197
Volares ¥ 595 312 907 1,445 176 1,621
TOTAL PRODUCTION 3,195 2,122 5,317 6,389 1,429 7,818

Notes: * The total FM production includes the exported KD units (partially or fully knocked down bodies); @ The Volare
production is not part of the SIMEFRE and FABUS figures or the sector production.




