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NOTICE TO SHAREHOLDERS

PAYMENT OF DIVIDENDS - YEAR 2013 and
INTEREST ON EQUITY - 1st, 2nd and 3rd STEPs 2014

We inform the Shareholders that, at a meeting held on 02.21.2014, and in accordance with the Remuneration Policy of the Company's stockholders, the Board approved: We inform the Shareholders that, at a meeting held on 02.21.2014, and in accordance with the Remuneration Policy of the Company's Shareholders, the Administrative Board has approved:

a) The payment of dividends to all shareholders of the Company in the total amount of R$ 66,670,013.25, due to the year 2013, payable from the day March 31, 2014, at the rate of R$ 0.075 by representative share of the Company's capital share, exempt from Income Tax Withholding in accordance with the legislation in effect, and

b) The quarterly interest payments to all shareholders of the company, under the remuneration of equity due to the year 2014 (1st, 2nd & 3rd Steps of 2014), at the rate of R$ 0.0175 per representative share of the capital share of the company, and that from the referred amount shall be retained Income Tax Withholding, according to the law in effect. The net value of such interest will be imputed to the mandatory dividend declared in advance, for the current year 2014.


The payment of these dividends and quarterly interests in 2014, will follow the following schedule:


1.Dividends year 2013:

Dividends will be credited to the individual account of each shareholder on February 21, 2014, based on the positions of shareholders on February 21, 2014, and will be paid from March 31, 2014;

2. Interest 1st Step - March 2014:

2.1. Interest will be credited to the individual account of each shareholder on 03.21.2014, based on their positions also at the day 21/03/2014, and it will be paid from the day 30/06/2014, according to the their account and bank information provided to Banco Itaú SA - the shares ex-interest will be negotiated from the day 03.24.2014;

2.2. For the immune/exempt entities not to suffer Income Tax Withholding, they should observe the law in effect by forwarding supporting documentation until 28/03/2014 to the address on the letter "B" of the General Instructions below.


3. Interest 2nd Step - June 2014:

3.1. Interest will be credited to the individual account of each shareholder on 23.06.2014, based on their positions also at the day 06/23/2014, and it will be paid from the day 30/09/2014, according to their account and bank information provided to Banco Itaú SA.  The shares ex-interest will be negotiated from the day 24/06/2014.

3.2. For the immune/exempt entities not to suffer Income Tax Withholding, they should observe the law in effect by forwarding supporting documentation until 27/06/2014 to the address on the letter "B" of the General Instructions below.


4. Interest 3rd Step - September 2014:

4.1. Interest will be credited to the individual account of each shareholder on 22.09.2014, based on their positions also at the day 30/12/2014, and it will be paid from the day 30/09/2014, according to their account and bank information provided to Banco Itaú SA.  The shares ex-interest will be negotiated from the day 23/09/2014.

4.2. For the immune/exempt entities not to suffer Income Tax Withholding, they should observe the law in effect by forwarding supporting documentation until 29/09/2014 to the address on the letter "B" of the General Instructions below.


General Instructions:


A)  Shareholders whose records do not include CPF / CNPJ or indication of bank / branch and Current Account, will have their rights credited after updating of record information, at the agencies of Banco Itaú SA, or by letter directed to the Superintendent of Services for Companies and Foundations, Av Eng. Armando de Arruda Pereira, 707, 7º andar, CEP 04344-902, São Paulo, SP


B) 	Address for further information or document dispatch: 
	Investor Relations Management
	Av. Rio Branco, nº. 4889, Bairro Ana Rech
CEP: 95.060-650 – Caxias do Sul - RS
Telefones: (54) 2101.4609
Fax: (54) 2101.4010



Caxias do Sul, RS, February 21, 2014




Carlos Zignani
Director of Investor Relations
